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PCDA F'uﬁxn'ds To Be Targeted
For OSU’s Sensor Laboratory

By LOUISE ABERCROMBIE
_ News Business Editor -
Ponca City Development
Authority on Thursday is
expecied to take action on a
resolution to allocate $2 mil-
lion “over not more than four

years” to the University Mul--

tispectral Lab project.
Monday ConocoPhillips
announced it was gifting

Oklahoma State University

with the Research East lab,
and a $2 million endowment
Apparently the “mateh” for
the $2 million, which Mayor
Dick Stone mentloned in his
remarks Monday, refers to
PCDA funds.

David Myers, PCDA execu-
tive director, is expected to
recommend a- resolution to
the PCDA trustees committing
the funds. Resolution calls for
commlttmg $2 million to be
paid in four payments of half
a million dollars each.
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-If approved, the first pay-
ment would come from the
Authority’s Reserve  Fund,
which has a current balance
of $2 million. The next three
installments would be bud-
geted in the subsequent fiscal
year budgets, specifically the
2006-2007, 2007-2008, and 2008-
2009 budgets The current half
cent tax measure that sup-
ports PCDA is funded tht_'ough

fiscal year 2008-2009.

" The money is to be used
for facility improvements and
equipment only at the Ponca
City site, and shall be con-
tingent upon a final agree-
ment that provides PCDA with
oversight appropriate to a sig-
mflcant public investment to
insure that the funds result in
the creatmn of jobs m Ponca
City.

The UML is to have two
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in Poneca Clty Accordmg to
Myers, Gov. Brad Henry in his
State of State address spe.
cifically mentioned the Okla:
homa State University sensor
development, as one of two
projects for which the state
should provide funding in the
current legislative session.
Henry said Monday, “Lever-
aged by a $180 million bond
issue, we will stimulate cut-
ting-edge research. We will
invest in sensor technology

" at Oklahoma State Universi-

ty. We will invest in cancer
and diabetes research at the
University of Oklahoma. And,
we wiill support prwate~sector
research throughout the state.
It 'is critical we equip our-
selves with every tool needed
to develop a research infra-
structure that will fuel our
long-term prosperity.” '
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